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An address change may mean a need for more life insurance
or disability income to cover a new mortgage. It may be a good

time to review the financial and estate plan. If the client moved
from a different State, it may necessitate revising wills, trusts,
powers of attorney, living wills or health care declaratons.

There may be a divorce. This may be a time to look
at life insurance and beneficiary designations.
It may be a time to review the entire estate plan.

A conversation about dependents could lead to a discussion

about life insurance. Who is dependent on the taxpayer for
< financial support? Spouse? Children or Grandchildren? Parents?
Perhaps there is a need for a 529 Plan? A place to start talking about
estate planning.

Review the W-2s. Pay atentiion to qualified plan and other benefit deductions

What assets are earning tax-exempt and taxable interest?
Z— Could lead to a discussion about annuities or other investments.

Could be a life insurance or disability sale

/ here to protect the alimony beneficiary.
W

hat type of business? Could lead to a conversation
<—about business and benefit planning

N Another opportunity to talk about investments and annuities.

\ A conversation about retirement income -

sources and types of distributions.

k Did the taxpayer have a 401 (k) balance for an IRA Rollover?

An annuity may reduce the amount of social security income taxes.

A good place to start talking about health insurance,
< HSAs, disability income and long-term care.

A place to learn more about current retirement plans,

&—  |types of investments and contribution levels

\ What was the reason for the withdrawal?

Time for a conversation about liquidity.

K—Mnother place to have a 529 discussion. |
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Perhaps a review of medical coverage is in

/—order. Is there a deduction for long-term
care insurance?

This is the place to talk about mortgages. How are the current rates and
terms compared to the current market? Perhaps there is a need for
more life insurance or disability income to cover the mortgage in case of
death or disability before the mortgage is paid off.

Are there any assets that could be donated to
charity to avoid capital gains? Perhaps a
discussion about charitable trusts would be
appropriate.

Is there a deduction for professional fees -
- perhaps there are assets under management
that you can discuss with the client?



Ed Howat
Text Box
Perhaps a review of medical coverage is in order.  Is there a deduction for long-term care insurance?

Ed Howat
Text Box
This is the place to talk about mortgages.  How are the current rates and terms compared to the current market?  Perhaps there is a need for more life insurance or disability income to cover the mortgage in case of death or disability before the mortgage is paid off.



Ed Howat
Text Box
Are there any assets that could be donated to 
charity to avoid capital gains?  Perhaps a discussion about charitable trusts would be appropriate. 


Ed Howat
Text Box
Is there a deduction for professional fees  - perhaps there are assets under management that you can discuss with the client?


Ed Howat
Text Box
Perhaps a review of medical coverage is in order.  Is there a deduction for long-term care insurance?


Is a refund do? You may want to discuss
withholding and maybe free up some cash flow
to consider optional ways to save money.
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